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S&P 500® Index Total Return and Headlines in 2021

Data from 1/1/2021 – 12/31/2021. Source: ICI, FactSet, Avantis Investors.                 Past performance is no guarantee of future results.

Government to 
provide 500 million 
at-home tests

Fed increases taper, 
projects rate hikes in 2022

Congress agrees on path to 
increase debt ceiling

Powell stops describing 
inflation as transitory

Omicron variant 
identified in South Africa

CPI hits 6.2% annual rate

U.S. Senate passes $1 
trillion infrastructure bill

Unemployment stands at 4.6%

Fed announces intention 
to pare bond purchases

Real GDP growth at 2% 

CDC approves boosters for 
immunocompromised

U.S. announces reopening of Mexican and 
Canadian borders for vaccinated travelers

Congress passes stopgap bill 
to avoid government shutdown

Pfizer plans to seek vaccine 
approval for 5- to 12-year-olds

Pandemic unemployment 
benefits expire for many 
Americans

Evergrande issues default warning 

Western states see record fires

Pentagon announces vaccine mandate 

Senate approves $3.5 trillion budget 50-49

Unemployment 
stands at 5.4%

Real GDP growth 
estimated at 6.5% 

Tokyo Olympics open

CPI rises to 5.4%

50% of U.S. population vaccinated 

U.S. surpasses 600,000 COVID 
deaths; Senate approves 
Juneteenth national holiday; Fed 
holds policy steady, attributes 
higher inflation to transitory factors

CPI reading hits 5%

CDC reports Delta accounts 
for 10% of COVID cases

Royal Caribbean announces 
July sailing plans 

Biden waives sanctions on Nord Stream 2 pipeline
CPI reading at 4.6%, highest since 2008

Unemployment stands at 6.1%

Real GDP increases at 
annual rate of 6.4%

Jury finds Derek Chauvin guilty 
in George Floyd's death

National Guard deploys in 
MN to quell street protests

CDC reports UK variant 
is dominant in U.S.; Fed 
continues 
accommodative policy

FL Gov. Ron 
DeSantis bans 
COVID passports

NYC's St. James Theatre opens first Broadway show post-lockdown

Suez Canal reopens after Evergreen ship blockage

10% of U.S. population vaccinated
Congress passes $1.9 trillion COVID relief bill

U.S. adds 117,000 jobs in February, fewer than expected
U.S. surpasses 500,000 COVID deaths

Perseverance rover lands on Mars

Pfizer, Moderna vaccines deemed 
94% effective against variants

Texas ice storm triggers 
widespread power outages

Senate acquits Trump 
in impeachment trial

UK COVID variant spreads in U.S.

Unemployment stands at 6.3%
Jeff Bezos steps down as Amazon CEO

J&J announces single-shot vaccine is 66% effective

GameStop and other meme stock 
prices soar; Fed holds rates near zero

President Biden inaugurated

House votes to impeach 
President Trump

Protestors storm U.S. Capitol, Congress certifies election 

U.S. surpasses 20 million COVID cases
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Disclosures

Investment return and principal value of security investments will fluctuate. The value at the time of redemption may be more or less than the original cost. 
Past performance is no guarantee of future results.

The opinions expressed are those of the portfolio team and are no guarantee of the future performance of any Avantis fund. This information is for an 
educational purpose only and is not intended to serve as investment advice. References to specific securities are for illustrative purposes only and are not 
intended as recommendations to purchase or sell securities. Opinions and estimates offered constitute our judgment and, along with other portfolio data, 
are subject to change without notice.

©2021 American Century Proprietary Holdings, Inc. All rights reserved. The contents of this Avantis Investors presentation are protected by applicable copyright and trademark laws. No 
permission is granted to copy, redistribute, modify, post or frame any text, graphics, images, trademarks, designs or logos.

Consumer Price Index (CPI): A commonly used statistic to measure inflation from the consumer’s perspective. The Bureau of Labor Statistics calculates 
the index from detailed consumer spending information. Changes in CPI measure price changes in a market basket of consumer goods and services such 
as gas, food, clothing, and cars.

Centers for Disease Control and Prevention (CDC): The U.S. federal agency charged with protecting the nation from health, safety and security threats. It  
bases public health decisions on the highest quality scientific data.

Federal Reserve (Fed): The U.S. central bank responsible for monetary policies affecting the U.S. financial system and the economy.

Federal funds rate (Fed funds rate): An overnight interest rate banks charge each other for loans. 

Gross domestic product (GDP): A measure of the total economic output in goods and services for an economy.

S&P 500® Index: A market-capitalization-weighted index of the 500 largest U.S. publicly traded companies. The index is widely regarded as the best gauge 
of large-cap U.S. equities.
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